g oo Controversial gas pipeline gets EUR 1.5 billion in public money amid
massive climate risk

CEE Bankwatch Network, Counter Balance, Friends of the Earth Europe, 350.org Press
release For immediate release Prague, Brussels -- The European Investment Bank voted
today to hand out one of Europe’s largest ever loans to one of the EU’s larges ...

The European Investment Bank voted today to hand out one of Europe’s largest ever loans
to one of the EU’s largest fossil fuel projects, the contentious Trans Adriatic Pipeline.

The loan approval follows the release of a study last week demonstrating that the Southern
Gas Corridor - of which TAP is a part - could be as emissions-intensive or even more so than
coal power.

Over the past few years Bankwatch, Counter Balance, Friends of the Earth Europe, 350.0rg
and a growing number of civil society groups across the world have warned that TAP and
the entire Southern Gas Corridor project would be detrimental to the EU’s efforts to cut
greenhouse gas emissions.

In spite of these calls, none of the institutions promoting or financing the Southern Gas
Corridor have actively publicised a climate impact assessment of this massive fossil gas
project so far/

But a document obtained via a freedom of information request revealed that the European
Commissioner for Energy and Climate Action and the Vice President of the European
Commission in charge of the Energy Union have been lobbying the EIB to green-light loans
to TAP and the eastern section of the Southern Gas Corridor, the Trans Anatolian Pipeline.
The EIB decision on the TAP project has already been delayed multiple times over the past
years. Just days before its December meeting, the EIB’s board of directors, representing all
28 EU Members States, received over 4 000 emails from concerned citizens urging them not
to fund TAP, resulting in another postponement of a decision on the project.

The December meeting, which coincided with the anniversary of the Paris Climate
agreement and the One Planet climate finance summit, had been slated for a decision on the
loan.

Xavier Sol, Director of Counter Balance, says: “We witnessed today a historical mistake by
the EIB, a self-styled green finance champion which has shown its true colours. The bank is
showing its poor consideration of climate challenges, as well as its disregard to the
problematic human rights situation in Turkey and Azerbaijan.”

Colin Roche, extractives campaigner for Friends of the Earth Europe, says: “Having avoided
the embarrassment of announcing a fossil fuel mega-loan on the anniversary of the Paris
climate agreement, the European Investment Bank is now shamelessly locking Europe into
decades of fossil fuel dependency even as the window for fossil fuel use is slamming shut.
The Banks’s biggest ever investment in dangerous fossil fuels undermines the EU’s
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commitment to climate action when we urgently need to be transitioning to a fossil free
future.”

Anna Roggenbuck, EIB Policy Office with CEE Bankwatch Network, says: “This is
symptomatic that the Southern Gas Corridor has been approved without EU institutions
disclosing its climate impact.”

Tim Ratcliffe from 350.org says: “There is no time to lose. While European politicians and
financiers continue to put their support behind the fossil fuel industry, the local
communities that will directly feel the negative impacts on their lives are determined to stop
projects like these gas mega-pipelines from ever being built. More and more people across
Europe are stepping up in support to ensure not a penny more is invested in climate-
wrecking fossil fuels.”

Source: bankwatch.org



